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-2.7%
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EU Milk Deliveries compared to

(Jan - Mar 2014 / Jan - Mar 2013)

Source: MS' Communicationsto Eurostat
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EU - Cows' milk collected ( 30d ajusted months)
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EUR/100 kg

EU Raw Milk Prices Evolution (up to April 14)
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EU Milk Prices
(April 2014 compared to April 2013)

Source : Member States (Reg. 479/2010)
- 65

- 60

. 56.5

u Milk Price 2013
u Milk Price 2014

- 55

50

45

40

35

30

in EUR/100 kg

25

20

15

10

5

0

CY FI MT DK EL IT SE NL AT EE LU DE BE UK IE EU PT HR SI ES BG SK HU CZ LV FR PL LT RO
Estimates for BE, CZ, DK, IT

NB: The above national price averages are of mixed nature, some relate to standardised milk, others to milk with real fat and protein
content, pending harmonisation under reg. 479/2010

19 June 2014

Source: MS’ communications under Reg. 479//2010



European

2012-Q2 2012-Q3 2012-Q4 2013-Q1 2013-Q2 2013-Q3 2013-Q4 2014-Q1

Ql

Commission
EU-27 Milk price, operating costs and Gross margin
. Index 2007 =
margin per tonne 100
| | - 150
2012 [ 2013 i 160

LT A e R e e e |-
i i - 140 2012 2013 2014
! Index 2007 = !
| ! - 130 140
i 100 j
| (‘ﬁ::=::::Iiuo
} } 120
i i
| | L
| | 100 100
: : - 90
i [
: e @
i i
! == Operating costs ! - 70
! ! 60
I K ori I
i === Milk price only | L 60
| Gross margin current situation |
I

r T T T T T T 50 40

Q2 Q3 Q4

19 June 2014




European
Commission
I

Weekly EU SMP Prices

Latest price : 285 EUR/100kg

Evolution compared to same period last year :+11%
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EU S.M.P. Prices (up to 8.06.2014)
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Weekly EU BUTTER Prices

Latest price : 345 EUR/100kg

Evolution compared to same period last year: -12%
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EU Butter Prices (up to 8.06.2014)
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EU Dairy Quotations

(EU Average Prices based on MS communication and weighted
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Weekly EU WMP Prices

Latest price : 329 EUR/100kg
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Weekly EU CHEDDAR Prices Weekly EU EDAM Prices
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Weekly EU WheyPowder Prices
Latest price : 99 EUR/100kg
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Latest (17 June 2014): EUR 1 =USD 1.3368 +0.0036 (+0.3%)
Minimum (26 October 2000): 08252 - Maximum (15 July 2003): 1.599
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Prices in USD/tonne

19 June 2014
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Prices in USD/tonne

19 June 2014
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EU/US/Oceania Quotations of WMP
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EU/US/Oceania Quotations of Butter
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Prices in USD/tonne

19 June 2014
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= EU-28 (up to Apr)
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® EU-28 (up to Apr)
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= EU-28 (up to Apr)
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Source : Eurostat (COMEXT)
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EU-28 Exports (1/2)
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EU-28 Exports (2/2)
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BUTTER + Butteroll
Imports
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SMP Imports
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WMP Imports
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= EU-28 (up to Apr)
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Main Dairy Importers (Butter + Butteroil 1/2)
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Main Dairy Importers (Butter + Butteroil 2/2)

19 June 2014
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Main Dairy Importers (S.M.P.-1/2)
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Main Dairy Importers (S.M.P. - 2/2)
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Main Dairy Importers (W.M.P. 1/2)
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Main Dairy Importers (W.M.P. 2/2)
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Main Dairy Importers (Cheese - 1/2)
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Main Dairy Importers (Cheese - 2/2)
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Adjusted U.S. milk production
(months of constant length)
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Australian milk production |

Jul-Apr 2013/14 compared to 2012/13 : - 0.8%
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NZ milk production |

Jun-Mar 2013/14 compared to 2012/13 : + 7.6%
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Results of the GDT Auction of 17.06.2014

% change by contract from previous

Prices auction
Weighted
average
in US$/t Jul-14 | Aug-14 | Sep-14 | Oct-14 |Nov-14 |Dec-14 price %change | Jul-14 | Aug-14 | Sep-14 | Oct-14 | Nov-14 | Dec-14
AMF 3898| -3.9% “41%|  -23%| -48%| -47%| -2.7%
Butter 3645 3670 3595 n.a. 3699 +1.8% +36%| +1.8%| +49%| +17%| -37%
BMP n.a. n.a. n.a. n.a. n.a. 4 535| +25.0% +25.0%
Cheeses n.a. 4 370 4324 n.a. n.a. 438l +3.4% +04%| +1.7%| +4.6%
MPC70 n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Rennet Casein na.| 11155 n.a. n.a. n.a. n.a. 11 155| +4.5% +4.5%
Lactose n.a. n.a. n.a. n.a. n.a. n.a. n.a.
SMP 3 o2 [ EEH 3810 3848 3855 -02% | -t o] 12w r10w| -oeu] -26%
WMP n.a. 3715 3 655 3 640 3617 3658 +1.8% +2.9%| +4.6% +23% +08%| +1.7%
Source : GlobalDairyTrade (http://www.globaldairytrade.info/)
17 Jun 2014 1€= 1.3547 $ (ECB rate)
Weighted
in €/t Jul-14 | Aug-14 | Sep-14 | Oct-14 |Nov-14 |Dec-14 |average price
AMF 2 824 2879 2934 2924 3025 2 878
Butter 3484 2740 2691 2 709 2 654 2731
BMP 3348 3 348
Cheese 3277 3226 3191 3234
MPC70
Rennet Casein 8234 8 234
Lactose 7 878
SMP 2 939 2 837 2 864 2813 2 840 2 849 2 846
WMP 2743 2 698 2 687 2670 2716 2 700
19 June 2014 44



