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World Sugar Market
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Continued price decline

White sugar (02/05/2012 vs. 25/04/2012)
e August: 561.6 $/t (- 4.4%; 427.7 €/t)
e October: 556.4 $/t (- 4.3%; 423.7 €/1)

Raw sugar (02/05/2012 vs. 25/04/2012)
e July: 20.55 $cts/Ib (- 5.7%; 345.0 €/t)
e October: 20.99 $cts/lb (- 5.1%; 352.4 €/1)

White premium: moved around 95 $/t on Oct/Oct basis (white/raw)
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Brazilian real vs US dollar
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F.O. Licht First Estimate of European
Sugar Beet Areas Iin 2012

(harvested areas, sugar only and raw value)

Total beet area: 3.61 M ha (vs. 3.7 M ha In
2011)

Inc. 1.42 M ha for the EU; unchanged

2.19 M ha rest of Europe; vs. 2.28 M ha

Total sugar production could fall to 28.2 Mt
from a 6-year high of 30.2 Mt in 2011.



Sugar production in Pakistan is likely to rise to
5.0 Mt in 2012/13 (Oct/Sep) from 4.7 Mt in the
current season. If realised, this could double the
exportable surplus from 500,000 t this season.

Thai sugar output has already reached 10.5 Mt,
raw value and cane crush approached 100 Mt.



Asia

India decided to free sugar exports from any
quantitative restrictions.

So far the export of 3 Mt has been approved, of
which only about 2 Mt has been exported.

However, it is expected that the government will
suspend this measure once exports during the
current 2011/12 crop year reach 4 Mt.



Africa

South Africa's 2012/13 sugar output is
estimated at 2.2 Mt, up from 1.82 Mt in the
previous season. Sugarcane crush was forecast
at 18.9 Mt from 16.8 Mt the season before.



EU Sugar Market



Out-of-quota exports in 2011/12

Sugar: 1,350,000 t opened

(Reg. 372/2011 as amended by Reg. 1238/2011)
e 700,000 t (1 Dec 2011) — 100% allocated

e 650,000 t (1 Jan 2012) — 100% allocated

Isoglucose: of the 70,000 t opened 11,280 t or
16.11% committed



Out-of-quota release

Regulation (EU) No 367/2012 permitted the
release of 250,000 t of out-of-quota sugar and
13,000 t of out-of-quota isoglucose at a reduced
surplus levy of EUR 211 per tonne.



Industrial TRQ for chemical industry

For 2011/12, Regulation 380/2011 opened
an import TRQ of 400 000 t sugar for the
supply of the chemical industry (CN 1701)

13 980 t (3.5%) has so far been committed



Import tenders

Regulation (EU) No 356/2012 advanced the
dates for the 3 remaining tenders to:

e 2 May 2012
e 23 May 2012
e 6 June 2012
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EU Reference price & EU market price for white sugar
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European
Commission

EU Reference price & EU market price for white sugar
compared with World price London N°5 (first future)
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1. Imports EPA /7 EBA
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1. Imports EPA /7 EBA
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1. Imports EPA /7 EBA
Cumulated import licence applications
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Commission

1. Imports EPA /7 EBA

Sugar imports from EPA-EBA countries
2011/12 Marketing Year (5 months) : 0.795 mio t

WHITE SUGAR
16%

Source: Eurostat




2. Sugar TRQs

Sugar TRQ - Applications received (October 2011 - April 2012)
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2. Sugar TRQs
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2. Sugar TRQs

Brazil cumulated sugar imports
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2. Sugar TRQs
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2. Sugar TRQs

European
Commission

Balkans cumulated sugar imports
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3. EU Total imports
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European
Commission

3. EU Total imports

EU27 cumulated imports (CN 1701)
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European
Commission

4. EU Total exports

EU27 monthly sugar exports (CN 1701)
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European
Commission

4. EU Total exports
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5. Sugar stocks
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