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Sources and process

OECD-FAO

OECD/FAO Agricultural Outlook 2013-2022 /) a0z
e Agricultural commodity markets for the rest of the world -

EU Short Term Outlook

* Recent years and orientation for near future

e Version of Autumn 2013

Macro-economic forecast

* For the EU: AMECO October 2013 (DG ECFIN)

* Consistent source for main countries and up to 2023 (IHS
Global Insight)

Expert opinion
e In-house expertise and senior staff

Short Term Outlook

* Workshop on EU commodity markets, October 23-24, cme . forarable crops meat and e

2 Macromenamc aslock

markets in the European Union

Brussels

Modelling work and validation (with JRC-IPTS)
e AGLINK-COSIMO (EU-version) & uncertainty analysis
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Policy assumptions

CAP as agreed in June 2013 but

o as far as market model can include it

e as far as national implementation allows

It includes

* Phasing out/abolition of milk quotas in 2015
* End of sugar quotas in 2017

World trade remains in conformity with the Uruguay Round
Agreement on Agriculture

No new FTAs enter into force before 2023
(Colombia, Peru and Central America included)

Baseline includes historic and future values including Croatia
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Annual changes in area and yields 1997-2001

vs. 2009-2013
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Annual changes in area and yields 2023 vs.
2009-2013
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Agricultural land use developments in the EU

Total UAA declining trend
to go on but at slower
pace

A constant share of
permanent pasture (CAP
greening)

No substantial increase of
fallow land further to the
reform assumed at EU
aggregated level

Increase in production via
limited growth in yield
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EU cereal market developments

Cereal production will
expand moderately

Bioethanol is driving
an increase in EU
cereal consumption

The EU will remain a
strong net exporter

Stocks will recover
but remain low

Firm prices are to be
expected
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EU durum wheat market developments
(million tonnes)
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EU durum wheat market developments

Area, possible short-term developments (‘000 ha)
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EU durum wheat market developments
Production, possible short-term developments (mio t)
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Thank you

* http://ec.europa.eu/agriculture/markets-and-prices/medium-
term-outlook/index en.htm
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